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ORDINANCE NO. 272 -2007

AN ORDINANCE AMENDING SECTION 26-1(6) OF THE LEXINGTON-FAYETTE URBAN
COUNTY GOVERNMENT CODE OF ORDINANCES BY DELETING REFERENCE TO AUGUST
26, 1998 AND A MORATORIUM; AND AMENDING SECTION 26-1(7) BY DELETING
REFERENCES TEN ACRE TRACTS.

BE IT ORDAINED BY THE COUNCIL OF THE LEXINGTON-FAYETTE URBAN
COUNTY GOVERNMENT:

Section 1 - That Section 26-1(6) of the Code of Ordinances of the Lexington-

Fayette Urban County Government be and hereby is amended as follows:

(6) “Conservation Easement Value” shall mean the value of a
Conservation Easement on the parcel of land as determined
by the difference between the unrestricted value of the tract
and its value as restricted by a Conservation Easement.

Section 2 - That Section 26-1(7) of the Code of Ordinances of the Lexington-

Fayette Urban County Government be and hereby is amended as follows:

(7) “Development Right” shall mean the right held by the
property owner having title to a tract of real property to divide
the tract into forty (40) acre tracts. Each such right heid by
the property owner to create a forty (40) acre tract shall
create one (1) “"Development Right” in favor of the property
owner at the time of application pursuant to Section 26-9.

Section 3 - That this Ordinance shall become effective on the date of its passage.
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Mayor Jim Newberry
LEXINGTON CFAYETTIE URBAN COUNTY GOVERNMENT

Division of Purchase of Development Rights Program

November 5, 2007

MEMORANDUM

TO: Mayor Jim Newberry
Joseph Kelly - Senior Advisor for Management
Urban County Council

FR:  Billy F. Van Pelt, RLA, ASLA — PDR Director

RE: PDR Ordinance

The purpose of this PDR Ordinance amendment is to change the definitions of ‘Conservation
Easement Vaiue' and ‘Development Right’.

‘Conservation Easement Value’-The existing references to the unrestricted value ‘as of August 26,
1998’ and the moratorium on ten acre tracts were included based on the timing of the adoption of the
original Ordinance.

‘Development Right'-The existing references to the ability to subdivide a ten acre tract and that one
ten acre tract represented a development right were based on the timing of the adoption of the
original Ordinance.

When the Ordinance was adopted, the minimum lot size in the Rural Service Area had recently been
increased to forty acres. Over the last seven years, the reference to the August 26, 1998 date and
the reference to the ten acre development right have become obsolete when appraising the value of
PDR conservation easements.

The proposed changes will bring the Ordinance up to date with the current Federal Farm and Ranch
Lands Protection Program conservation easement appraisal requirements and those set forth by the
Uniform Standards of Professional Appraisal Practice. Currently, the PDR conservation easement
appraisals reflect the values set forth by the Ordinance and the proposed text. By updating the
Ordinance, the PDR conservation easement appraisals would only have one valuation, as defined in
the proposed attached text.
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